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IBDO

Auditors’ Report

To the Members of Council of the
Town of Whitchurch-Stouffville

We have audited the consolidated statement of financial position of the Town of Whitchurch-Stouffville as
at December 31, 2005 and the consolidated statements of financial activities and cash flows for the year
then ended. These financial statements are the responsibility of the municipality's management. Our
responsibility is to express an opinion on these consolidated financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

In our opinion, these consolidated financial statements present fairly, in all material respects, the financial

position of the Town of Whitchurch-Stouffville as at December 31, 2005 and the results of its operations
for the year then ended in accordance with Canadian generally accepted accounting principles.

B0 Duwindy v/

Chartered Accountants

Lindsay, Ontario
April 11, 2006




Town of Whitchurch-Stouffville

Consolidated Statement of Financial Position

December 31 2005 2004

Assets

Financial Assets
Cash (Note 4) $ 36,973,631 $ 15,528,966
Taxes receivable 2,381,230 2,726,697
Accounts receivable (Note 5) 1,050,748 1,059,121
Long-term receivables (Note 6) 179,850 278,962

$ 40,585,459 $ 19,593,746

Liabilities and Municipal Position

Liabilities
Accounts payable and accrued expenses $ 1,647,063 $ 1,522,521
Deferred revenue (Note 7) 17,357,121 5,859,378
Development and security deposits 10,423,072 3,843,339
Employee future amounts payable (Note 8) 373,549 401,911

29,800,805 11,627,149

Contingent Liabilities and Commitments (Note 12)

Municipal Position
Operating fund (Note 9) 41,818 5,347
Reserves and reserve funds (Page 8) 10,859,119 8,248,718
Fund balances 10,900,937 8,254,065
Amounts to be recovered from future revenues (Note 10) (116,283) (287,468)

10,784,654 7,966,597
$ 40,585,459 $ 19,593,746

The accompanying summary of significant accounting policies and notes are an integral part of this financial statement.




